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AHHOTANUA

B crarbe paccMmoTpensl camble KpynHble (puHAHCOBBIE LEeHTpPH B cTpanax bPUKC u
MPOBE/ICH CPABHUTEILHBIN aHAIN3 MaKpPOIKOHOMHYECKUX (DAaKTOPOB, BIMSIOMIMX Ha MX
KOHKYPEHTOCHOCOOHOCTh Ha MUPOBOM U PETHOHANBHBIX (PMHAHCOBBIX PHIHKAX PA3BUTHIX
crpan EBponsl, CIHA, SAnonun u crpan BPYKC. ABropamu poBeieH aHaIu3 KpyTHEHIINX
MEXIyHapOAHBIX (DUHAHCOBBIX LIEHTPOB, @ TAKXKE MCCIEHAOBAHBI OCHOBHBIE (HaKTOPHI U
npobembl, onpezensionye poib GuHancossix neHTpoB crpan BPUKC. [lana xapakrepu-
CTHKa MHPOBBIM M PErHOHAIBHBIM (PHHAHCOBBIM LIEHTPaM, KOTOPBIE TECHO CBA3aHbI MEKIY
co00ii B eMHYI0 CHCTEMY, OAHAKO OJHOBPEMEHHO BEIYT KOHKYPEHTHYIO OOpb0y MExIy
co00ii, B mporiecce KOTOpOii HApsAY € TPAAULHOHHBIMHU TI00aTbHBIMU LEHTPAMH, TAKAMH
kak Jlounion, Heto-Mopk, ToKHO, yCHITMBAIOT CBOM TIO3UIIMH PErHOHATIBHEIE, IBHAKYIIEH
CHJION TS YCUIIEHHS POJIM KOTOPBIX CTAHOBUTCS OypHOE Pa3BUTHE Pa3BUBAIOIIMXCS CTPaH.
B crarbe BbIsiBIEHO, YTO HALMOHANBHBIE (DMHAHCOBBIE LEHTPHI CTAHOBATCS KIIFOUEBBIM
3BEHOM B3aMMOCBSI3H MEXKIYyHAPOAHBIX (PMHAHCOBBIX PHIHKOB B TIPOLIECCE NalbHEHIEro
Pa3BUTHUS ITUX LIEHTPOB, YTO AAET MM ITOTEHIMAIBHYIO BO3MOXKHOCTb BCTYIATh B KOHKY-
peHTHYI0 00pBOY 32 IepepacipenesieHre MUPOBBIX (PMHAHCOBBIX TOTOKOB C IMI00AIbHBIMU
(MHAHCOBBIMH LIEHTPaMH.

KnroueBble cjioBa

@unancossle neHTpHI, nepernektiBbl BPUKC, MupoBsie peiHKH, (hakTOpsl pa3BUTHS, pe-
THOHAJIBHBIE LIEHTPBI.
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[ox BMsiHMEM MEXTyHApOAHBIX (PUHAHCOBBIX LICHTPOB (POPMHUPYIOTCSI BOSMOXKHOCTH
CTpaHbI NPUBIIEKATh (PHHAHCOBBIC PECYPCHI, YTO UTPAET BAXKHYIO POJIb B €€ SKOHOMH-
yeckue pa3BuTus. [loaToMy Hajmmuue B cTpaHe (PMHAHCOBBIX EHTPOB CTalla OAHOM
M3 OCHOBHBIX TIPU3HAKOB MOIIHOM SKOHOMHKH U Pa3BUTON (PMHAHCOBON CHCTEMBI.

TpancHaunoHanbHas cucTeMa (DUHAHCOBBIX LIEHTPOB IMOSBWIIACH B PE3yNbTaTe
(hopMHPOBaHHST HOBOTO THIIA SKOHOMHYECKHX CBS3€H MEXIy KIIIOYEBBIMH IIPOU3-
BOJICTBEHHBIMH (pUpMaMM M CEPBUCHBIMHU KOMITAHUSMU. P51 HEKOTOPBIX MaJIbIX €B-
poreiickux roponos (AaxeH, CtpacOypr, JIbex, ApHXelM), OKa3aBIIUXCS B CTpare-
TMUYECKHU BRKHBIX U151 00LEeBPONICHCKUX MHTEIPAllUH ITyHKTaX, TOJIYYHIN BO3MOXK-
HOCTb Pa3BHUTHUS HE TOJILKO B paMKax CBOEW CTpaHbI, HO U EBpomnsl B nenom. Pspg
eBpornelickux roponos (bepnun, BeHa) momayuniau uMmynbc Al CBOETO Pa3BUTHS
B pe3yibTaTe BBITOJHOCTH CBOETO MECTa JUIsl COTpyAHHYECTBA co cTpaHamu LleH-
TpanibHOU U BocTounoit EBporbl.

Oco6oro BHUMaHUsI 3aCIyKHBAET MPAKTHKA CYILECTBOBAHHS 30H, CBOOOIHBIX
ot Hanorooonoxkenus. K konmy 70-X IT. cTparerus co3aanus 30H, CBOOOTHBIX OT Ha-
JI0ro00I0KeHH s, ObIJIa B3siTa HA BOOPY)KEHHE Pa3IMYHBIMUA OCTPOBHBIMH H ITPUOPEIK-
HBIMH aHKJIaBHBIMHU rocygapcrsamu. HoBble 0€3HaI0roBbIe 30HbI JOIOJIHMIIN CIIMCOK
CTpaH ¢ OaronpusTHBIMH 1Jis1 OM3HECa YCIOBUSMH HaJIOTOOOIOKEHUS, TAKUX KaK
HIseituapus, JlrokcemOypr, a takxe oddumopusix 308 (bepmynckue, baramckue u
KaiiMmanoBbI ocTpoBa). YCuiIeHHEe KOHKYPEHLIMH MEXI1y STUMH HOBBIMH «3KOHOMH-
KaM¥ C OJIaroNpHUsTHRIMUA HAJIOTOBBIMH YCITOBHSMIY TIPHBETIO K PE3KOMY YBEITUIECHUIO
CKOPOCTH JABW)KCHHUSI KaUTAJIOB [4].

ITo nanneiM uccnenoBanus, nmposeneHHoro Cunbxya u oy JIxonc B 2011 romy
Ha OCHOBE aHaiu3a 45 KpyMHEeHIINX MeXIyHapOoAHBIX (UHAHCOBBIX LIEHTPOB,
K KpYITHEUIIIUM U3 HUX OTHOCSTCS Hbm-ﬁopx, Jlounon, Toxwo, 'oakonr, Cunramyp,
[Hanxait, [apnx, @pankdypt, Cuaneir 1 Amctepaam. Ha ocHOBe aHanm3a mokasa-
Teselt GPMHAHCOBOTO PHIHKA, O0IIEH IKOHOMUYECKON Cpebl, TEMIIOB POCTa, KaueCTBa
cdepbl PUHAHCOBBIX YCIIYT U Pa3BUTUSL HHPPACTPYKTYPbl pACCUUTHIBACTCS (PHHAH-
coBblit nHAEeKe Cunbxya-Jloy JlxoHc, cormacHo kotopomy B 2011 roay Bce punan-
COBBIC IIEHTPHI OBITN pa3aeiieHbl Ha 4 Tpymsl (Tadm. 1) [10].

Iepgast rpymnma Biaodaet Heio-Hopk, JTonaon, Tokio i TOHKOHT, KOTOPBIE SIB-
JSIFOTCSL KpyMHEHIIMME (PMHAHCOBBIMH LIeHTpaMu Mupa. OHU UMEIOT psizt O6e3yciIoB-
HBIX MIPEUMYILECTB JUIsI HHBECTOPOB, BhIpAXKaroInecs B CBOOOJHOM JBM)KEHUH Ka-
MATaJa, HAJTMYAA BCeH HEoOXOTuMON MHGPACTPYKTYPhI, BEICOKOW KBaTU(MUKAIINA
YeJI0BEUYECKUX pecypcoB U T. . OJHOM U3 KIIIOUEBBIX 0COOCHHOCTEH 3TUX LIEHTPOB
SIBISIETCSI OPUEHTHPOBAHHOCTH BCEH SKOHOMUKH TOpOJI0B U chepy (PUHAHCOBBIX yCIyT.
Heo0xomumo 0TMETHTB, 4TO Bce OHH, OyIy4H TI100aIbHBIMU (DUHAHCOBBIMH IIEHTPA-
MU, HaXOZATCS B pa3HbIX PETHOHAX MHUpa U Pa3HbIX 4acoBbIX nosicax. C onHOM CTO-
POHBI, TO HEMHOTO 0CJIa0MAET KOHKYPEHIUIO MEXY HUMH, C APYTOH — yCHUIINBAET
B3aMMO3aBUCUMOCTb.
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Tabnuya 1
Nupexc pa3BuTHSA MeKIYHAPOAHBIX (PMHAHCOBBIX LIEHTPOB
Cunbxya-/loy J:xonc (IFCD)
Mozunus Mecto IFCD 2011 IFCD 2014
1 Hero-Mopk 87,6 88,4
2 Jlonon 85,9 87,7
3 Toxuo 85,8 85,6
4 T'oHKOHT 82,1 81,0
5 [MTapmx 71,3 72,8
6 Cunramyp 74,5 70,1
7 Dpankdpypr 64,4 64,4
8 [Ilanxait 71,4 63,8
9 Bamuurron 53,4 61,1
10 Cunneint 57,1 59,5

Bo Bropyro rpynmny BxoasT Cunramyp, lllanxaii 1 @pankdypr. Dta rpynmna
o0benHsIeT B ceOe MPU3HAKH CIIOKUBIINXCS (PMHAHCOBBIX LIEHTPOB U TEX, YTO pa3-
BUBAIOTCSI, IEMOHCTPUPYSI BBICOKHE TEMITbI pocTa Ha (JOHE CTAOMIBLHO BBICOKOTO
pa3BuTHs. OTa rpymnia Ha CEroHANIHAN IeHb CYIIIECTBEHHO cialdee JTUIepoB, OAHA-
KO UMEHHO 3TH IOpojia SBJIAIOTCS OCHOBHBIMU KOHKYPEHTaMH U MOTEHLMATbHBIMHU
KaHMJIaTaMH B JIIEPHI B TOJITOCPOUHOI nepcnekTrre. Kak Mbl BUIUM, K 3TOH TPyTI-
e OTHOCUTCS €IMHCTBEHHBIH npenctaButens cTpad bPUKC.

K tperneii rpynmne orHocsTcs 17 11eHTpoB, cpeau KoTopsix Cunneit, Amcrepaam,
Uukaro, L{ropux, Bammnrton, [lexun, JKenesa, Jlyoaii, [lIsupukens u ap. Ux MOKHO
OIIPEEeNUTh, Kak 00IIie (GUHAHCOBBIC HEeHTPBl. OOLIMM NMPU3HAKOM B DTOH TpyIIe
SIBJISIETCS TO, YTO pa3BUTHE PMHAHCOBOTO LIEHTPA MOJICPKUBACTCSI B OCHOBHOM BBI-
COKHM YPOBHEM Pa3BUTHUSI HHPPACTPYKTYPHI U chepbl GUHAHCOBBIX YCIIYT B IIEIOM.
Ha HanmoHnanbHOM ypOBHE OHU HUIPAIOT POJIb BKHBIX MOJUTHUECKHUX, IKOHOMHUYE-
CKHUX, KYJIBTYPHBIX M COIHAJIBHBIX I[EHTPOB, OJHAKO WX MOTEHIUAJ Pa3BUTHUS
JI0 YPOBHS I100aJIbHBIX (PMHAHCOBBIX [ICHTPOB HE3HAYUTEIILHBIN M3-3a HX JKECTKOU
CTPYKTYPBI, CYIIECTBEHHO OCIIOXKHSIET IBHKCHHE (PMHAHCOBOTO KaIllUTaja 1 ero repe-
paclpejeiieHue.

B uerBepryro rpynmy Bouuin 20 roposios, B ToM yucie Bena, JIrokcemOypr,
Mens6ypH, Magpun, Moupeans, Mocksa, Mym6au, Can Iayno, HoxannecGypr,
Bysnoc-Aiipec u ap. [IpencraBurenu 3Toii rpyHbl XapakTepU3YIOTCS CTaOHIbHBIM
YPOBHEM pa3BUTHS U OTHOCHTEIBHON ClIa00CThI0 (GPMHAHCOBOI HHPPACTPYKTYPHI.

CrouTt 00paruTh BHUMaHHE Ha CTAOMIILHOCTH MOJOKEHHS (PUHAHCOBBIX IIEHTPOB
BHE JUTUTEIHHOTO BpeMeHu. [1o cpaBHeHMIO C orieHKoi 2012 n3MEeHEeHHsI B pSHTHHTE
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He3HauuTenbHble. CyLIeCTBYIONINE U3MEHEHHs BbI3BaHBI B OCHOBHOM pa3HUIIEH
B TEMITaX pOCTa HAITMOHAIBHBIX 2KOHOMHK. Hampumep, 1llarxait 1 Mymban o cpas-
Henuto ¢ 2012 romoM nepemMecTUInCh Ha 2 U 6 CTYNEHEK BBEPX COOTBETCTBEHHO, a
B 2014 Illanxait omycTuics Ha nBe mo3urnuu. Ceyn yIydIIuia CBOW TOKa3aTelb
Ha 7 TIO3ULHIA, B OCHOBHOM Onarofapsi CpaBHUTEIILHO OBICTPBIM TEMIIAM BOCCTaHOB-
JICHUS I0’KHOKOPEHCKOl aKoHOMHKH TIocie crana 2008-2009 rr. [11].

Taknm 00pa3om, ONpeeauTh OCHOBHOE MECTO (PMHAHCOBOTO LICHTPA HA MUPOBOM
(hMHAHCOBOM PBIHKE AOCTAaTOYHO TPYAHO. /Il 3TOTO HY>KHBI CYIIeCTBEHHbIE TPaHC-
(hopmariu B HAITMOHATEHOM SKOHOMHKE ¥ MECTO CTPaHBI B MUPOBOH SKOHOMHUKE, YTO
MBI MOXeM HaOmonars Ha npuMepe ctpad BPYUKC. ®@unaHcoBbIe HEHTPBI 3THUX CTPaH
B IPYIIIE IEMOHCTPUPYIOT BHICOKHE TEMIIbI POCTa U CYIIECTBEHHbIE KaueCTBEHHbBIE
MU3MeHeHws, OypHOe pa3BuTHE HHPPACTPYKTYPHI B chepe (GPMHAHCOBBIX YCIIYT, CO3/1a-
€T TMPEANOCHUIKN I JaJbHEHIIEr0 POCTa, UX PO B KaY€CTBE MEXAYHApPOIHBIX
(hMHAHCOBEIX IEHTPOB [9].

Ha ceromusimauii AeHb CIOXUICA P MPEANOCHIIOK, KOTOPBIE CIIOCOOCTBYIOT
OCJIa0JICHNIO POJIM TPAAUIIMOHHBIX TTI00ATBHBIX (DMHAHCOBBIX IIEHTPOB B IOJB3Y
HOBBIX PErOHAJIbHBIX. TPH TPaIULMOHHBIX LIEHTPa MUPOBOM SKOHOMHKH CTOJIKHY-
JIMCh CO 3HAYNUTENLHBIMH TPYAHOCTSMHU. AKTyallbHON MPOOIEMO SBISIETCS HEOTpe-
JIEJICHHOCTh OTHOCHUTENIEHO BOoccTaHOBICHHS dkoHOMUKH CIIIA kak kpymHe#mero
B Mupe pbiHKa cObiTa. B EC HepenieHHblii OKOHYaTeNbHBIH BOMPOC MPEOA0JICHHS
JIOJITOBOTO KPU3HMCA OCIIadIIseT JOBEPHE HHBECTOPOB K €BPO KaK PEe3ePBHON BAIIOTHI,
a B SIMOHUY BOCCTaHOBIICHHE MOCTIE CTUXUIHOTO OeCTBUS TOHAOOUTCS 3HAUNTEIIb-
HbIe ()MHAHCOBBIC pecypchl [8].

B To xe Bpems pocT ponu ¢uHaHCOBBIX eHTpoB cTpaH bPUKC olycnoBneno
MHOroo0pa3ueM BHYTPEHHHX M BHEIIHHX (hakTOpoB. B TeueHue mocnenHero aecs-
THJIETHS SKoHOMHYecKkoe pazButue ctpadn bPUKC urpan BaxxHYIO poib B MUPOBOIt
9KOHOMHUKE. J[BHoKyILeil critoif SKOHOMHYECKOTO pOCTa 3TUX CTPaH sBjsieTcs: Oorar-
CTBO NIPUPOAHBIMHU pecypcamu, pa3Mepsl Tepputopuu u HaceneHus. B 2014 coso-
kynselii BBII crpan BPUKC cocrasnsin 30% oT MuUpoBOro, a 00beMbl TOPrOBIIH
nocturanu 17%. Temnbsl yBennueHus: 00beMOB Toproeiau Mexxay HuMu ¢ 2001 mo
2014 rox cocrasumm 32% B Tox [7].

CrabunpHO BBICOKOM ocTaeTcsi mpusiekarenbHocTs cTpad BPUKC nns uno-
CTPaHHOTO KaluTasaa, B YaCTHOCTH 3TO KacaeTcsl MeXTyHapOIHOTO ABMKESHUS Ka-
nUTajla BHYTPU 3TOM Tpymbl. Kurail mocTeneHHo CKIOHAETCS K 9KCIIOPTY KaluTa-
7a myTeM padoThl B KOONEPALMOHHBIX MOAEIISX, TAKUX KaK 3aiiMbl B cepax sHep-
TETUKH, CBIPBS, MHPPACTPYKTYPHBIX caeiok B pamkax BPUKC, ocTaBasice B TO ke
BpeMsl IPUBJIEKATENbHBIM JUIsl HHBECTOPOB U3 1pyrux ctpad. Cpenu crpan BPUKC
JIUJIEpOM IO 00BbeMaM MPSIMbIX WHOCTPAHHBIX WHBECTHLHH sBiseTca Kuraii.
B 2014 r. nonst Kuras B IIUU u3 natu ctpan gocturana 48%, vacts Uuauu — 17%,
Poccun — 19% [4].

Bwmecre ¢ mocenenneM duHancoBoro BausHUA cTpanbl bPYMKC urparor Takke
Ba)XKHYIO pPOJIb B MUPOBOM MTOJIUTHKE, SKOHOMHUKE, MEXTYHApOHbIX Jenax. Eie onHum
u3 (hakTOPOB, CBUIETENHCTBYIOIINX O POCTE WX BIUSHHUSA, SBISCTCS YCUIICHUE YIaCTHS
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B MEX/IyHAPOJHBIX OPTaHU3AIUSIX, TAKUX KaK MexTyHapOIHbINA BATIOTHBIN (HOHT U
Bcemupnsrii 6ank [5].

Takum o6pazom, crpansl BPUKC cranu Toukoit npuTsbKeHus II00aIbHBIX pUHAH-
coBbIX 1OTOKOB. KpymnHeiime ¢unancoBbie nentpsl crpan: [lanxait, Can Ilaymo,
Moxauuec6ypr, Mocksa 1 Mym6au — 110 06beMaM HMEIOIIErocs KAUTaa i yPOBHEM
Pa3BUTHUS CYIIECTBEHHO OTIMYAIOTCSI MEXKIY COOOH M, COOTBETCTBEHHO, 3aHUMAIOT
Ha CETrOHSAIIHNIN IeHb pa3JInuHble NO3UIUN HA MUPOBOM (DPMHAHCOBOM PBIHKE.

CambiM pa3BuThIM siBisieTcs [lanxaid. To eIMHCTBEHHBIN (PMHAHCOBBIA LEHTP
rpymsl BPUKC, koTopsiii Ha CeromHAIIHTN IEHb ABISIETCS pealbHBIM PETHOHAIBHBIM
(hMHAHCOBBIM LIEHTPOM M MOXKET MPETEHI0BATh Ha KOHKYPEHLHIO C JILACPAMH IIIO-
GanpHOrO (prHAHCOBOTO phiHKa — Hpo-Mopkom, JIongorom u Tokuo. ITo nHmeKcy
pa3BuTHus PpuHAHCOBHIX IeHTPOoB CuHbXya-/{oy JI>KOHC OH 3aHMMaeT 8 TO3HUIINIO U
KOHKYpHUpYET ¢ Tpemst ipyrumu ienTpamu FOro-Boctounoit Azun: I'onkonrom, Tokno
n Cunramypom. lllanxaii 3aHMMaeT BBICOKHE IO3ULMHU 10 [10KA3aTEIIsIM IIPUBIIEKa-
TENBHOCTH JUIsl KalluTala, MHTEJUIEKTyalIbHOro Kanurana [7].

BaxxupiM (akTOpOM, BIUSIOMIMM Ha pa3BUTHE MEXTyHAPOAHOTO (PUHAHCOBOTO
LEHTPA, ABJSICTCS KOHBEPTUPYEMOCTh HAIMOHAJIBHOM BaltOThl. IMEHHO 3THM 00b-
scHsieTcst orcTaBanust Lllanxas oT 4yeTBepKH JIMAEPOB CPeid MUPOBBIX (PUHAHCOBBIX
nenTpoB. Harmonaneneie BamoThl CILIA, BenmukoOpuranuu u SAnonun, kak u ['oH-
KOHT'a, SIBJISIOTCS] CBOOOTHO-KOHBEPTUPYEMBIE U LIUPOKO UCIIOIB3YIOTCSI HA MUPOBOM
(hMHAHCOBOM pPBIHKE KaK pe3epBHBIC, a ONEpaluu ¢ ITHMHU BAJTIOTAMH 3aHUMAIOT
3HAYUTEIBHYIO JOII0 Ha MUPOBOM BaJIFOTHOM PBIHKE.

Cpenu Baitot ctpad BPUKC roanb 3aHnMaeT Oivmkaiiime mo3uiu K MOJyYeHHIO
cTaryca cBOOOIHO KOHBEPTHPYEMOIL, OJIb3YIOLIUNCS HANOOJIBIINM JOBEPUEM CPEIH
HWHOCTPAaHHBIX MHBECTOPOB, YTO OOBSCHACTCS NMHAMUYHOM SKOHOMHUKOH Kwuras, a
TaK)Ke yCHIUSIMH MIPABUTEIHCTBA 110 BHEAPEHHUIO I0aHS B OCYIIIECTBICHUHN MEXTyHa-
POIHBIX cAenoK [3].

CranoBiieHrI0O MUpOBOTo (hrHaHcoBoro HeHTpa B lllanxae criocoOCTByeT Takke
reorpaguyeckoe nojgoxeHue ropozaa. Lllanxaii siBnsercst KpynmHEHIINM TPAHCIIOPTHBIM
y3J10M (PMHAHCOBBIM U TOPTOBBIM LIEHTPOM MatepukoBoro Kurast [1].

Camn ITaymo — oCHOBHOM MPOMBITIUIEHHBIH MIEHTP bpasumuu. Pa3BUTHIE IPOMBITII-
JICHHBIC MPEINPHUATHS IENAI0T FOpoJ OCHOBHBIM (DHHAHCOBBIM LIEHTPOM CTPaHBI U
Ba)KHBIM LIEHTPOM PETHOHA, OJTHAKO OPHEHTAIUS Ha IIPOU3BOJICTBE HETaTUBHO BITUS-
eT Ha noAJIepkKy (huHaHcoBoro cekropa. Ha ceronnsmnuii nens Can [layno 3anu-
MaeT Jauib 37 mecto o unaekcy IFCD, u mo orieHkaM 1moka He MOXKET MMPETEHA0BATh
Ha CTaTyc MUPOBOTO (PMHAHCOBOTO IeHTpa [12].

MockBa — IJIaBHBIH peruoHanbHbIN prHancoBbii neHTp Poccun u crpan CHI.
3neck aeiictByroT okoso 1000 kommepuecknx 6ankoB [2]. K monoxxurenbHbIM (ax-
TOpaM YCHJIMBAIOIINE TO3UIUH MOCKBBI KaK MEXyHapOIHOTO (pHAHCOBOTO LIEHTPA,
CJIe/lyeT OTHECTH OOJIBIIYIO MPABUTEIbCTBEHHYIO MOIACPKKY (PMHAHCOBOTO LIEHTPA,
HaJIM4YMe 3HaYNTEIbHBIX 00bEMOB HALIMOHAIBHOTO KallUTaja, KOTOPbIil OCHOBBIBAET-
Csl Ha Pa3BUTBIX OTPACISIX TSHKETIOH MPOMBIIITIECHHOCTH, MAIIMHOCTPOCHHUS, TOOBIYH
u nepepabotku HeTH 1 pupogHOro rasa. [lo mokaszaremnto pa3BuTus pUHAHCOBOTO
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peiaka cpeau 5 nentpos ctpad BPUKC Mocksa yctynaet Tonbko [lanxato. OHako
CYIIECTBYET PAJI CyIIECTBEHHBIX HeMOCTaTkoB. Hu3knii ypoBeHs pa3Butus (prHaH-
COBBIX MHCTPYMEHTOB, CJIOKHOCTb JIOCTyIIa MHOCTPAHHOTO KaluTajga U OTCYTCTBUE
YETKUX MEPCIEKTHB CTAHOBJICHUS PyOJIsl KaK Pe3epBHOM BaIIOTHI, OCIOKHSIIOT pa3-
BUTHE TII00ATHHOTO (PMHAHCOBOTO IeHTpa. 3aHuMas 38 mecto no muaekcy [FCD,
MockBa 3aKperisieT cTaTyc pernoHaNbHOTO (PMHAHCOBOTO LIEHTPA, OTHAKO AalbHEH-
1Iee pa3BUTHE M MHTETPAIUS B MEPOBOM (PMHAHCOBBIN PHIHOK B ONMDKaiIIIeM OymyTiemM
MaJIOBEPOSITHO.

B 3axiroueHne CTOUT OTMETHTh, YTO MEXIyHapOAHbIE (DMHAHCOBBIE IIEHTPHI
SIBIISIFOTCS. HEOTHEMJIIEMOW COCTABIISIONIEH MUPOBOTO (PMHAHCOBOTO PHIHKA M OJTHUM
U3 OCHOBHBIX MEXaHH3MOB IepepacipeieieHns MeXIyHapOIHOro (UHAHCOBOTO
karuTana. Hapsity ¢ rio6ansHeIMI (PMHAHCOBBIMHU LIEHTPAMH, TAKUMH Kak Hbro-Mopk,
Jlounon n Tokno, yCHIMBAIOT CBOE 3HaUeHHE pernoHanbHbe. Oco0oe MecTo 37ech
3aHUMAIOT (PHHAHCOBBIE IIEHTPHI PA3BUBAIOIINXCS CTPaH, YTO 00YCIIOBIEHO, C OHOM
CTOPOHBI, 3KOHOMHYecKUMHU Tipobiiemamu B CIIIA u cTpanax eBpo30HEL, a ¢ APYTrou
OBICTPBIMU TeMIIaMH SKoHOMIUecKoro pocta ctpad BPUKC. K ocHoBHBIM prHaHCO-
BbIM LIeHTpaM cTpad BPUKC otnocsTcs ['onkonr, Ilanxait, [lexun, HIsnsuxens, Can
IMayno, Mocksa, Moxanuec6ypr, Mym0Gan, KOTOpbIe Ha CETOHS SBIIAIOTCS PEruo-
HaITbHBIMH (DHHAHCOBBIMU IeHTpaMu. CTaryc 17100a1IsHOT0 (PHHAHCOBOTO IICHTPA U3
HUX UMEET TOJIbKO ['OHKOHT, ueMy criocoOCTBYeT cBOOOIHAs KOHBEPTHUPYEMOCTh Ba-
JIFOTBI, pa3BUTas PUHAHCOBAS HHPPACTPYKTYpa U HU3KHUE OTPAHUYUCHUS JIJIS IBFKCHHST
MEXTyHAPOJAHOTO KaruTaia. [loTeHnnansHbIM MUPOBBIM (DMHAHCOBBIM IIEHTPOM
apisgercs Takxke [llanxail, KOTOpBIM MOKET KOHKYPUPOBATH C JIMJIEPaMU PErHOHA —
T'onkonrom, Tokno, CHHramypom, OTHaKO HE KOHBEPTUPOBAHHE F0AHSI CYILIECTBEHHO
C/IepKUBAET CBOOOTHBIX ABHIKCHUE KalTUTAaJIA.
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